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Overview
The World Health Organization (WHO) said on March 23 that the novel
coronavirus (COVID-19) pandemic is accelerating, but contended that the
world is able to alter the pandemic’s trajectory. According to the WHO, from
the first reported case of COVID-19, it took 67 days to reach 100,000 cases
globally. The next 100,000 cases were reached in the following 11 days, and
the third 100,000 cases had been reached in the subsequent four days. While
Europe was recently declared the new epicenter of the global outbreak, the
WHO has cautioned that the United States may become the new global
epicenter. As of March 24, the WHO said that 85 percent of all new cases
globally in the past 24 hours were from the region of Europe and from the
United States. However, increasing transmission in countries and regions with
fewer resources to combat the virus may pose challenges in the global fight
against the outbreak in the months ahead. As a lockdown in India takes effect
Tuesday night, an estimated 2.6 billion people worldwide, approximately one
third of the global population, will be under some form of lockdown or other
restriction on movement.
The International Monetary Fund warned on March 23 that the global
recession from COVID-19 could be worse than the recession in 2009. As
extensive restrictions have been leaving travelers stranded around the world,
production stoppages and slowdowns in Europe and the US are reverberating
globally while operations in China continue the process of normalization. The
ongoing pandemic has prompted the postponement of the Tokyo Summer
Olympics to 2021, the biggest of an array of major sporting events this year to
be canceled or postponed. Customers are advised to closely monitor the
situation and implement mitigation strategies that could ease impacts on
business operations. Recommendations from local, national, and
international health organizations should also be followed in order to reduce
the chances of contracting COVID-19 and to help in preventing the disease
from spreading more broadly.
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Spread of COVID-19: Europe
Across the region, countries are maintaining an array of restrictions on movement and public life, at least
many of which are likely to be sustained in April and potentially longer, depending on the outbreak’s
progression. While there has overall been broad compliance with lockdowns and similar measures,
prolonged restrictions and improving springtime weather may create greater challenges for authorities
seeking to ensure compliance with restrictions and safe social distancing. Even as one country or subregion may start to see a flattening of the curve in the spread of the virus, there is widespread caution that
a rapid lifting of restrictions on a large scale could fuel a rebound in cases.
• Restrictions continue to reverberate globally in the automotive sector, with Volkswagen Group
announcing on March 24 that it will suspend vehicle production in Russia from March 30 to April 10
due to supply shortages emanating from the outbreak in Europe.
• Auto suppliers have been slowing or stopping production capacity around Europe, including
Brembo, Continental, Liqui Moly, Robert Bosch, Magneti Marelli, Mahle, Schaeffler, Webasto,
Veoneer, and ZF Friedrichshafen.
• Steelmakers in Europe, including ArcelorMittal, Liberty House, Tata Steel, and Thyssenkrupp, are
also drawing down production due to a drop in demand, largely stemming from the stoppages in
car manufacturing.
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The European Commission on March 23 called for member states to develop fast lanes for trucks
carrying all forms of goods to enable 15-minute crossings while interior border restrictions persist.
In addition to lockdowns around Europe, curfews have been called in, Albania, Bosnia and
Herzegovina, multiple locations in France, North Macedonia, Romania, and Serbia.
With employees across the region working remotely, there has been a spike in demand for laptops
and other supporting capabilities. An Italian supplier had reported that demand for laptops
reached 20 times the normal volume in response to that country’s lockdown. The demand for
laptops has been spurred by companies regardless of size, though larger companies have often
sought to stockpile such resources as lockdowns loomed.
On March 22, Italy’s prime minister ordered all nonessential factories in the country to cease
operations as lockdowns were expanded in response to the continued outbreak.
A huge jump in online orders has prompted pushback from Amazon workers in several European
countries, including Italy, France, and Poland, with some unions organizing strikes or filing
complaints with the government.
Border restrictions across Europe and globally have raised the potential for slaughterhouses and
live animal shipments to face cutbacks, with EU regulations requiring animals to be rested for any
period of travel beyond eight hours.
Road congestion at borders has prompted increased interest for rail shipping options with the
prospect of fewer delays and fewer people required to operate a train than trucks.
Despite lower jet fuel costs during the crisis, the decline in overall air traffic has kept air cargo
prices high.
The sweeping outbreak has increased calls for a delay to the Brexit transition deadline at the end of
this year, and while EU officials have indicated that they are receptive to an extension, UK Prime
Minister Boris Johnson has not yet done so.

Italy
While Italy recently had two consecutive days of declining numbers of new deaths, the number of deaths
in a 24-hour period rose on March 24 to 743, bringing the number of total deaths to 6,820. With 5,249
new cases in the same one-day period, Italy is nearing 70,000 total cases, about 54,000 of which are
currently positive, and 8,326 people considered healed. On March 24, the governor of Lombardy said that
the increase in cases has been slowing, potentially indicating increased stabilization during the lockdown.
On March 24, the head of the country’s civil protection agency said the real number of people with the
virus in Italy is likely to be ten times greater than the government tally. Prime Minister Giuseppe Conte has
expressed the hope that restrictions could be eased before the current state of emergency, declared in
January, expires July 31, but he also said regional authorities are being given greater power impose tighter
restrictions. Furthermore, Italian authorities were preparing to raise the fines that people violating the
current tight restrictions could face, ranging from about US $430 to about US $3,225.
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Distribution of New Confirmed COVID-19 Cases Per Day in Europe
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Italy has struggled with an overwhelmed healthcare system, particularly in northern regions such as
Lombardy. Ongoing shortages of ventilators, oxygen, personal protective equipment, and other resources
continue to contribute to the death toll. Healthcare workers in hard-hit areas are particularly
overwhelmed and at risk of contracting the virus, with about one in ten confirmed cases of infection in
Italy being healthcare personnel.
Spain
On March 24, Spain’s virus death toll climbed to nearly 2,700, with 514 deaths reported in the previous 24hour period. Spain has nearly 40,000 total cases and is second only to Italy for the hardest hit of European
countries by the pandemic as thousands of new cases continue to be reported daily. Exacerbating Spain’s
challenge is that more than 13 percent of COVID-19 cases, about 5,400 people, are healthcare workers.
With the military mobilized as part of the outbreak response, reports have surfaced in recent days of
soldiers tasked with sanitizing facilities finding elderly people at retirement homes who had died or
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otherwise been abandoned, and authorities have warned that such treatment by care home staff would
be dealt with in a strict manner. In Madrid, the epicenter of Spain’s outbreak, an ice rink has been
converted to function as a morgue as deaths continue to climb.
Germany
Germany has seen a substantial rise in confirmed cases recently, though its death toll (126) remains lower
than several other European countries with major outbreaks. The high number of confirmed cases (29,212)
has been attributed to broader testing in the country and the healthcare system generally being able to
cope with current demand levels. The German economy minister estimated the country’s economic output
will shrink by at least five percent this year due to the outbreak. More than 76,000 companies are planning
to apply for government assistance, including being able to retain employees but on shorter hours.
France
Speaking on March 24, France’s director general of the country’s health service, Jerome Salomon, said that
the outbreak is throughout the country and that it is “rapidly getting worse.” France has 1,100 reported
deaths and more than 22,000 total confirmed cases, as of the afternoon of March 24. While the Paris
region has the highest total number of cases in France for any one region (about 6,800), a primary hotspot
of France’s outbreak is in the region of Grand Est (nearing 5,000 cases), which is in the northeast of the
country along the borders of Belgium, Luxembourg, Germany, and Switzerland. A multi-day church
gathering in February in Grand Est has been considered a key factor in the spread of the virus there. The
condition of more than 2,500 COVID-19 patients was requiring life support as of March 24, a 21 percent
increase from a day prior.
To aid France during the outbreak, several hospitals in bordering areas of German and Switzerland have
been accepting French patients. As well as police nationwide enforcing the restrictions and issuing fines to
those found to be flouting the lockdown, France’s interior minister has vowed that police will crack down
on cases of domestic violence. France’s finance minister estimated on March 24 that the country’s industry
is operating at about 25 percent of capacity.
Switzerland
The number of confirmed cases in Switzerland rose to nearly 9,000 on March 24, with 90 deaths. The
number of confirmed cases grew from Monday by fewer than 1,000, though authorities hesitated to say
that the country had reached a point of leveling off yet. The canton of Ticino, bordering northern Italy, has
been hardest hit by the outbreak’s spread in Switzerland and has more than 1,000 cases. Nationwide,
testing has been increased to about 8,000 people daily as authorities seek to develop a fuller picture of the
outbreak in Switzerland, with per capita testing only behind Norway, South Korea, and the United Arab
Emirates. On Wednesday, March 25, cabinet ministers are due to meet regarding a proposal to bolster the
economy during the crisis.
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United Kingdom
The UK has nearly 8,100 cases and 422 deaths as of March 24. The British government had been criticized
for purportedly seeming to take a delayed response to the outbreak and not introducing widespread
restrictions around the same period as many other European countries, though Prime Minister Boris
Johnson announced sweeping restrictions on March 23 that are now in effect. London continues to be
ahead of the rest of the country in the pace of the growing outbreak, though cases, including deaths, have
been recorded across the UK. Despite the new lockdown, challenges remain as to who may be considered
an essential worker and there has been sustained criticism of the continued level of passenger congestion
on the London Underground, which has been running a reduced service. As with other countries facing the
growing outbreak, the UK has been struggling to acquire sufficient medical equipment, increase healthcare
staffing, and expand the capacity of the healthcare system. The military has been called in to assist the
NHS, and a field hospital with 4,000 beds for virus patients is being established in east London. The UK is
recruiting 250,000 volunteers to support the NHS, including performing tasks such as shopping for
essential items and delivering medicine to vulnerable people.

Spread of COVID-19: Asia/Pacific
The status of the COVID-19 outbreak is mixed across the Asia/Pacific region. In parts of East Asia, such as
China and South Korea, the situation remains largely stable or is improving, although there is still a risk of
outbreaks reoccurring. The situation in Southeast Asia is generally deteriorating, with many countries
reporting large spikes in the number of cases, with the peak of the outbreak not yet in sight. Over the past
week, many countries in the region have also imposed severe lockdowns, quarantine measures, and other
types of travel restrictions. These measures have been incredibly disruptive to all aspects of daily life and
the entire economic sector, although the situation is unique in each country.

Mainland China
As the rest of the region locks down and increases restrictions, mainland China is one of the only
exceptions and is lifting quarantine measures in its hardest-hit areas.
•

•
•

Traffic control measures for Hubei Province, which reported the vast majority of China’s cases, will
be lifted on March 25, although travelers will need to verify they are healthy through a QR code
issued by the provincial government.
Wuhan, the epicenter of the outbreak, will reportedly end its lockdown in two weeks.
Travel restrictions within Wuhan were eased from March 22 and public transportation in the city
will be gradually resumed.

Number of new cases in mainland China remain low, but there are still persistent risks.
•

As of March 23, there have been 81,171 confirmed cases of COVID-19 across mainland China,
including 3,277 deaths. This is an average of around 41 cases per day, with the vast majority being
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imported infections from abroad. Just 4,735 remain in the hospital, down from around 8,700 last
week.
There have been multiple days where no new local infections have been reported in the country.
However, people testing positive after being discharged or those that test positive but do not show
symptoms are not be counted as new infections, potentially leading to uncertainty regarding
numbers.
Imported cases pose a persistent threat, with dozens of those cases being reported every day.
Strict quarantine measures on all arriving travelers should help limit the public health risk.
The spokesperson for the National Health Commission (NHC) said that most areas are now at low
risk for COVID-19.
There are still concerns that an outbreak could take place in the future, as a large portion of the
population remains vulnerable to infection.

As the economy recovers, there are still a number of obstacles that are hampering growth.
•
•
•

•

•
•

Chinese Premier Li Keqiang said on March 20 that small and medium enterprises (SMEs) are still
struggling to get production back to normal levels.
While over 90 percent of large companies have resumed, some analysts have said that the data
shows they are only at around 70 to 80 percent of their normal capacity.
A survey by the American Chamber of Commerce in South China of 237 companies between March
9 and March 14 showed a third of companies were facing a supply shortage and that 15 percent
ran out of some supplies.
Even though exports are increasing and the country’s maritime sector is recovering, the global
outbreak is resulting in disruptions at ports in other countries, in addition to a significant reduction
in demand. Port activity increased by one percent from a week earlier.
Electricity generation has been increasing, potentially signaling increased economic activity.
Sales of new cars were 47 percent below the same period last year, an improvement from a 78
percent decline in February.
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South Korea
Number of new cases continues to be low, but cluster infections and imported cases pose an ongoing
risk.
•
•
•

South Korea has reported 9,037 cases of COVID-19, which have resulted in 120 deaths. Over 700
cases were reported in the past week, representing an increase of nine percent.
It appears that the country has flattened its curve at the moment and is no longer experiencing
exponential growth of new cases, but cluster infections are still a persistent risk.
Gyeonggi and Seoul should be monitored due to their increases from last week.
o Gyeonggi has seen a 40 percent increase in their cases, tied to clusters at multiple churches.
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•

o Seoul has also seen a 26 percent increase, largely due to increases at St Mary’s Hospital, an
apartment in Jongno, and a rise in cases not tied to existing clusters.
Imported cases from abroad have significantly increased, increasing to 67 from just six the week
before. Arrivals from many European countries will be tested for COVID-19 and quarantined.

Other Countries in East Asia, Southeast Asia, and Oceania
The public health situation is deteriorating in multiple countries across the region.
•

•

Malaysia continues to be the most impacted country in Southeast Asia, with more than 1,600 cases
and 15 deaths. This is nearly 1,000 more cases than last week. While the outbreak is tied to a
religious event in Kuala Lumpur attended by 16,000 people, the number of cases not directly linked
to the event has been growing over the past week. The religious event has also been linked to
hundreds of cases in other countries across the region. A nationwide lockdown has been imposed
to stop the spread of the disease.
Indonesia has seen a significant increase in cases, reporting at least 686 cases and 55 deaths, up
from 170 cases last week. The relatively high number of deaths suggests that many cases have not
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South Korea: Confirmed Cases as of Tuesday, March 24

Source: Korea Centers for Disease Control and Prevention (KCDC)

been detected. Jakarta (424) has confirmed the most cases, followed by Banten (65) and West Java
(60). A state of emergency has been declared for Jakarta and the provinces of Yogyakarta, West
Java, East Java, Banten, West Kalimantan, and East Kalimantan. A lack of strict quarantine or
lockdown measures will likely contribute to the virus spreading further.
•

•

Thailand has also seen a spike in the number of cases, with more than 827 cases confirmed
compared to just 177 the week before. In February and early March, it appeared that Thailand had
avoided the outbreak, especially given the high-risk factors of having a high portion of Chinese
tourists and relatively few internal restrictions. However, it is clear now that the country is
undergoing widespread local transmission and the number of cases is likely to increase in the
future. It is concerning that a large portion of recent cases are of unknown origin, as it makes it
much more difficult to trace and isolate others who are infected. A state of emergency will go into
effect from March 26 and will give the government powers to implement curfews, disperse
unauthorized gatherings, and deploy the military.
Australia is also experiencing exponential growth in the number of new cases, reporting 2,136
compared to 375 cases last week. The highest numbers have been reported in New South Wales
(913), followed by Victoria (411), Queensland (397), Western Australia (175), and South Australia
(170). Stage 2 restrictions will be imposed on March 25, with many nonessential businesses and
gatherings being shut down or prohibited. Australians are also banned from traveling
internationally, with exceptions for essential workers. States and territories have imposed their
own restrictions as well. The Department of Health has said that widespread community
transmission is not taking place at the moment, but given the current trajectory of cases, this will
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likely change in the near future. New South Wales announced 65 cases between March 14 and
March 22 where the source of transmission was unknown, strongly suggesting greater circulation
of the virus within the local population. Additional restrictions will likely be imposed if widespread
community transmission is announced.
•

•

•

•

New Zealand has also reported 155 confirmed and probable cases, up from just eight the week
before. At least four of the cases are believed to be from community transmission (three in
Auckland and one in Wairarapa), although the vast majority are still imported from abroad. If New
Zealand is able to prevent a spike in local infections, they may be able to avoid a wider outbreak.
The country will increase its alert level to Level 4 on March 25, which will close nonessential
businesses, along with noncritical public transportation and air travel.
The Philippines has reported 552 cases, compared to 187 the week before. The island of Luzon and
many other provinces have been locked down. The number of cases is likely underreported, as the
Department of Health has said that a shortage of laboratories and staff is preventing widespread
testing. At least four hospitals in Metro Manila, where the highest number of cases have been
reported, have said that they are already overloaded and cannot accept any more COVID-19
patients.
India has reported over 519 cases, up from 125 the week before. The largest number of cases have
been reported in Kerala (95) and Maharashtra (89), but over a dozen cases have been reported in
at least ten other states and union territories, including Delhi (30). Many of the cases so far have
been imported from abroad. A 21-day nationwide lockdown was imposed on Tuesday, which
followed a preparatory 14-hour lockdown on Sunday that was extended for over 79 districts on
Monday. There are considerable concerns that the number of cases in India may be underreported,
given their lack of testing. As of Tuesday, they had only tested around 20,000 individuals (15 per
million people). For context, South Korea, which is considered to be a model for widespread
testing, has tested 5,000 per million people. The situation in India should be monitored closely, as a
number of factors, including crowded cities, sanitation issues in poorer areas, and a relatively low
expenditure on healthcare, make the country more vulnerable to an outbreak.
Hong Kong and Singapore have reported a significant spike in imported cases over the past week,
mainly originating from Europe. At the moment, both areas have appeared to limit local
transmission, which reduces the public health risk. However, the high number of imported cases
could overwhelm monitoring efforts and lead to some cases being undetected.

Border closures, transportation restrictions, and lockdowns being used more widely, although cargo
transport is largely exempted to maintain supply of essential goods. These restrictions are likely to
intensify in the near future.
•
•

Australia and New Zealand have closed their borders to foreign travelers. Both countries have also
closed nonessential businesses.
Malaysia has banned foreigners from entering and its citizens from traveling abroad through
March 31, although this may be extended.
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India has imposed a nationwide lockdown until at least April 14, closing all nonessential businesses
and government offices.
Many other countries across the region have banned all foreigners from entering as the outbreak
continues to spread worldwide.

Other Supply Chain Disruptions and Business Impacts across Asia
•

•

•
•
•
•

•
•

Mining operations have been impacted due to worldwide outbreaks, such as the OceanaGold Waihi
mine in New Zealand, the Lynas rare earth processing plant in Malaysia, and the Newcrest Mining
Lihir gold mine in Australia. This has been due to workers falling ill, transportation issues, or travel
restrictions that prevent the entry of workers or specialized teams.
In the Philippines, more than 700 factories have been closed in Luzon due to the lockdown. These
factories produced a variety of products, including electronics, automotive parts, apparel, cement,
and industrial or consumer goods.
Apparel factories in Vietnam have reduced production by 15 percent.
50 garment factories in Cambodia have suspended operations, affecting 20,000 workers, due to a
lack of raw materials, lower demand, and concerns about the loss of European tariff exemptions.
Malaysia closed palm oil plantations in parts of Sabah due to some workers testing positive for
COVID-19.
The movement restrictions in Malaysia have also resulted in electronics suppliers like Murata
Manufacturing, Renesas Electronics, Ibiden, and Micron Technology either suspending or limiting
production.
Glove factories in Malaysia, which make a significant amount of the world’s supply, are operating at
only 50 percent capacity due to the current restrictions.
Toyota temporarily suspended production at a plant in Aichi, Japan, after two workers tested
positive and 33 were placed in quarantine.

Spread of COVID-19: North America
The situation within the United States continues to worsen by the day as cases continue to grow at an
exponential rate. As of Tuesday, at least 51,768 cases and 667 deaths have been reported across all 50
states and Washington DC. This time last week only 5,139 cases and 100 deaths had been reported. The
majority of cases are now being reported in New York with at least 25,665, while New Jersey has the
second most cases with 3,675. Monday, March 23, also saw the first 24-hour period with at least 100
deaths reported, and over the last three days the number of deaths has doubled. These numbers are even
more concerning when taken into account with the fact that case numbers in the U.S. continue to be
underreported due to the lack of available tests and the rationing of tests for individuals who are
outwardly showing symptoms or needing treatment. Officials continue to urge those individuals with mild
symptoms to stay home and self-quarantine to assist in relieving the worsening strain on healthcare
workers.
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States Reporting COVID-19 Cases as of Tuesday, March 24

Source: U.S. Centers for Disease Control and Prevention (CDC)

The situation in Canada has also begun to significantly worsen, though not to the scale as the United
States. As of Tuesday, at least 2,091 cases and 24 deaths have been reported. This is up from just 448
cases and four deaths at this time last week. The country had previously closed its borders to all foreign
nationals and beginning on Sunday, the border with the United States was closed to all non-essential
travelers. While the majority of provinces and territories have issued state of emergencies, Prime Minister
Justin Trudeau has yet to issue a nationwide state of emergency.
Recent Developments
•
•

•

•
•

On Monday, Prime Minister Trudeau advised all Canadian citizens to stay at home as much as
possible but stopped short of issuing a lockdown or “stay at home” directive.
The provinces of Ontario of Quebec announced on Monday that all nonessential businesses would
have to close by Tuesday, but similar to Prime Minister Trudeau stopped short of enforcing a stay
at home or lockdown type order.
Within the US, just over 40 percent of the population has been ordered to stay at home unless
absolutely necessary. These orders have been mainly produced at the state, city, or county level. As
of this writing, the federal government and President Trump have continued to reiterate that there
are no plans to issue a nationwide lockdown or stay at home order.
In addition to not having any current plans for a nationwide lockdown, there are currently no plans
for domestic travel restrictions.
Hawaii has announced that all out-of-state travelers will be required to quarantine for 14-days
upon arrival. Florida announced a similar measure for out-of-state travelers from New York and
New Jersey.
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On Saturday, March 21, the United States-Canada border was closed to all non-essential travel
including tourism and recreation. A similar measure was also enacted for the United States-Mexico
border. Trade and supply chain operations continue to operate normally at both borders. The
potential for stricter border closures remains a possibility.
Several states are showing concerning trends of COVID-19 cases. Georgia, Louisiana, and Michigan
have all reported over 1,000 cases and over 20 deaths after having less than 100 cases just a week
ago. In addition, Florida and New York are also showing concerning signs with the number of
deaths in those states, in addition to Louisiana, Michigan, and Georgia, now doubling almost every
two or three days.
There are also several nursing home outbreaks being reported in states, including Illinois, Louisiana,
Georgia, and Colorado.
The World Health Organization (WHO) has warned that the United States may become the new
epicenter of the COVID-19 worldwide outbreak.
On Tuesday, the U.S.S Theodore Roosevelt aircraft carrier reported three sailors tested positive for
COVID-19. There are 5,000 sailors on board, and this was the first report of COVID-19 on an
American warship at sea.
On Tuesday one person was killed and another critically injured after taking chloroquine phosphate
to attempt to self-medicate against COVID-19. The chemical is used in some malaria and lupus
treatments and can also be found as an additive for cleaning fish tanks. President Trump has touted
the drug as a potential cure for COVID-19, but it has yet to be tested or approved by the U.S.
Federal Drug Administration (FDA).
The U.S. Federal Aviation Administration (FAA) has announced that it is extending its waiver of
minimum flight requirements for U.S. airports through October 24.
Thousands of flights continue to be canceled across both the U.S. and Canada as demand
decreases. Airlines have significantly cut back on flights and U.S. airlines have begun to prepare for
the possibility of a prolonged shutdown of air travel due to the flagging demand. The U.S.
Transportation Security Administration (TSA) reported that passenger flow at security checkpoints
was down 80 percent from the same weekend last year.
There are reports of first responder clusters of COVID-19 in Montreal, Quebec; New Orleans, LA;
and New York, NY. New York has reported at least 100 officers have tested positive and at least
2,400 officers, approximately 6.6 percent of the department, are currently out sick. In addition, at
least 51 members of the New York Fire Department have also tested positive. In New Orleans, at
least 54 firefighters have so far tested positive or have come into contact with a confirmed COVID19 patient. Montreal has reported that at least 100 police officers are currently in quarantine. As of
this writing, there are no reports of cities reporting disruptions to emergency response operations
due to COVID-19 cases.
Public health officials have warned that prison systems could become major hotspots of COVID-19
and several prisons across the U.S. have already had workers or inmates test positive. Advocates
have begun to push local leaders to begin early release programs to mitigate the risk.
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Ford Motor Company announced it does not intend to resume production at shut down
manufacturing plants across North America on March 30 as initially intended. The company, along
with other U.S. auto manufacturers, has indicated that they are working on producing needed
medical devices such as ventilators and face masks at their facilities to help dwindling supplies. It
remains unclear if the companies plan on reopening some of their currently closed manufacturing
plants for this.
Boeing has announced the suspension of its production facilities in Washington state for at least
two weeks. Spirit Aerosystems, which produces airplane parts for Boeing, has also announced that
some of its U.S. facilities will be suspending production for two weeks.
An Amazon warehouse in Shepherdsville, KY was temporarily closed on Tuesday due to multiple
workers testing positive for COVID-19. The facility is being deep cleaned and a reopen date has not
yet been announced.
In Canada, Bombardier has suspended rail and aircraft production in both Quebec and Ontario. The
shutdown is expected to last through at least April 13. At least 70 percent, or 12,400 Bombardier
employees, are being placed on furlough.
Mining operations by Eldorado Gold at its Lamaque mine and IAMGOLD at its Westwood mine in
Quebec have been suspended through at least April 13.
The U.S. Centers for Disease Control and Prevention (CDC) has issued a report on the Diamond
Princess cruise ship in Yokohama, Japan, and have determined that traces of COVID-19 were found
surfaces onboard after up to 17 days, several days longer than what was believed to be the length
of time the virus remained on surfaces.

Spread of COVID-19: Middle East and North Africa
As of this writing, 33,665 cases of COVID-19 have been reported across the Middle East and North Africa
(MENA) since the virus first appeared in the region in the United Arab Emirates on January 29. Of these,
2,073 have been fatal. More than 80 percent of the total coronavirus cases reported across the MENA
region thus far have been linked to Iran, which remains among the worst-affected countries in terms of
new infections and fatalities. Libya and Yemen are the only two countries that have yet to report
confirmed COVID-19 cases after positive infections were recorded in Syria and the Gaza Strip over the
weekend, raising concerns over the potential of devastating outbreaks in countries widely regarded as the
most vulnerable in the region. In general, local cases of COVID-19 continue to rise and presently show little
sign of slowing. This is despite many governments having continued to tighten restrictions on travel and
daily life in a bid to curb the spread of the coronavirus.
Governments continue to ramp up restrictions in an effort to contain the pandemic, disrupting daily life
and rendering foreign nationals stranded abroad.
•
•

Algeria, Egypt, Jordan, Kuwait, Libya, Morocco, Saudi Arabia, Syria, and Tunisia have imposed
nightly curfews.
Nationwide lockdowns are in effect in Iraq and Lebanon, with residents restricted from nonessential travel; all public and private offices shut except for hospitals, grocery stores, and
pharmacies; and all land, air, and sea borders closed.
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•
•
•

•

Iraq, Jordan, Lebanon, Morocco, and Pakistan have dispatched the military to enforce anticoronavirus efforts.
The United Arab Emirates and Oman will suspend all passenger flights from March 25 and March
29, respectively.
Sudden flight restrictions have left thousands of foreign nationals stranded in Morocco and
elsewhere, sometimes with few options for food and lodging. Numerous US embassies in the
region have issued Health Alerts in recent days informing citizens that the availability of
repatriation flights is declining, and that if passage on some of the remaining flights is not arranged,
one should prepare to remain abroad indefinitely.
Public responses to the governments’ restrictions have been varied. In Jordan and Tunisia, for
example, inhabitants have generally supported and adhered to curfews and bans on inter-city
travel. Conversely, authorities in Egypt, Iran, Iraq, Israel, and Turkey, among other locations, appear
to have struggled to enforce COVID-19 prevention efforts.

In addition to the human toll, the COVID-19 pandemic is causing economic turmoil in the MENA region.
•

The spread of the virus and associated government responses have led to a reduction in domestic
and external demand, a decline in trade, production disruptions, and a blow to government
revenues.
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•
•

•

•
•

•

While travel restrictions have reduced demand for crude oil, causing prices to tumble, the
situation has been exacerbated by an oil “price war” between Saudi Arabia and Russia. As part of
the dispute, the former has ramped up production, leading to a glut in global supplies.
The suspension of passenger and transit flights and flight bans have negatively impacted the
region’s aviation industry. According to the International Air Transport Association, carriers in the
Middle East had lost more than US $7 billion in revenue as of March 11, with 16,000 passenger
flights canceled since the end of January. This had led to the grounding of aircraft fleets, layoffs,
and requests for government aid.
Likewise, tourism, a major pillar of several MENA economies, is also taking a significant hit.
Cancellations have reportedly reached 80 percent in Egypt, while the retail and hospitality
sectors in countries such as the UAE have been affected as well; hotel occupancy in Dubai
reportedly fell to 61 percent in the first week of March.
This has led to layoffs, shorter working hours, and reduced wages. Marriott has indicated it will
reduce working hours and introduce temporary leave.
The pandemic has also disrupted production, with clients reportedly halting payments to
suppliers amid concerns of going bankrupt. French carmaker Renault has suspended production
at its Casablanca and Tangier plants in Morocco. The Iran Khodro Company (IKCO) has halted
production at its domestic facilities
According to the International Monetary Fund (IMF), the pandemic is likely to stunt economic
growth in the region until at least mid-2020, and possibly later if the pandemic continues.

Iran
Iran remains the epicenter of the COVID-19 outbreak in the MENA region, with more than 80 percent of
cases either reported in the Islamic Republic or linked to travel there. As of March 24, Iranian health
authorities had recorded 24,811 cases of COVD-19, including 1,934 deaths. Overall, Iran currently ranks
as the sixth-worst hit country in terms of its coronavirus caseload after China, Italy, the United States,
Spain, and Germany, respectively, according to official data. Iran has the fourth-highest number of total
deaths. Tehran remained the province most affected by the coronavirus as of March 22, followed by
Isfahan, Mazandaran, Gilan, Qom, and Alborz. COVID-19 continues to spread across all of the country’s
31 provinces since authorities announced the first case on February 19, with sizeable jumps in the
number of new infections and fatalities continuing each day.
Iran’s COVID-19 case tally continues to multiply daily. While the government may be starting to treat
the situation more seriously, this trend is unlikely to abate in the near future.
•
•

Iran continues to announce record or near-record daily leaps in coronavirus infections and
deaths. A health ministry spokesman said last week that one person dies every ten minutes
from COVID-19.
After allegedly downplaying the severity of the COVID-19 outbreak and delaying its response so
as not to negatively affect events commemorating the anniversary of the 1979 Islamic
Revolution and parliamentary elections last month, Tehran appears to have begun stepping up
efforts to combat the disease.
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•
•
•

•

A two-week closure was imposed on commercial shopping centers on March 22, while most
government workers were instructed to work from home beginning March 24. Shi’a shrines have
also been closed in recent days.
Still, authorities appear to remain reluctant to impose more stringent restrictions, notably
general lockdowns and/or curfews.
Additionally, large segments of the population continue to defy government orders to remain at
home and to avoid travel; thousands of people have reportedly taken to the road to visit family
and friends in recent days to celebrate Nowruz, or the Persian new year. This has led to warnings
from residents of local towns that they will erect roadblocks and/or attack motorists arriving
from elsewhere in the country.
There are presently no indications that a “flattening” of Iran’s COVID-19 curve is imminent
despite statements to the contrary by Iranian officials. At the same time, a health ministry
spokesman has indicated that the central province of Yazd, where 84 new cases were reported
on March 22, could emerge as a new coronavirus hotspot in the country in the coming days.

Spread of COVID-19: Latin America and the Caribbean
Cases of COVID-19 have continued to increase dramatically across Latin America and the Caribbean over
the course of the last week. As of the afternoon of Tuesday, March 24th, at least 6,906 cases have been
confirmed throughout the region. This amounts to an increase of 559 percent over the last seven days.
Cases of the disease have been confirmed in every country throughout Latin America. In the Caribbean,
only a handful of small countries and territories have yet to record any positive cases (the British Virgin
Islands, St. Kitts and Nevis, Turks and Caicos, Anguilla, Bonaire, Saba, and St. Eustatius). Thus far, Brazil
has the highest tally of confirmed COVID-19 cases in the region (1,980), followed by Ecuador (1,049),
Chile (922), Peru (395), and Mexico (367).
Governments across the region have continued to intensify travel restrictions and other policies aimed
at curtailing the spread of the virus. Most governments have temporarily prohibited the entry of foreign
non-resident nationals. Almost all countries have shut down their land, air, and maritime borders to
travelers, although cargo transportation has generally been allowed to proceed. Nationwide/territorywide quarantines have been enacted in Argentina, Bolivia, Colombia, Ecuador, Honduras, Peru, St. Lucia,
Venezuela, French Guiana, and all French Caribbean territories. In some countries, governors have
enacted quarantines at the state level, such as São Paulo in Brazil. Although all of the quarantines that
have been enacted in the region thus far have allowed exceptions for essential movement (e.g.
purchasing groceries or medicine), specific exemptions are subject to variation. Nationwide/territorywide curfews have similarly been imposed in Chile, the Cayman Islands, the Dominican Republic,
Guatemala, Panama, and Puerto Rico. Furthermore, the United Nations Children's Fund (UNICEF)
reports that 95 percent of children are out of school across Latin America and the Caribbean, as most
governments have suspended classes at least through mid-April.
Most economies throughout Latin America and the Caribbean are heavily dependent upon commodity
exports, remittances, and/or tourism. As such, the region is poised to be hit particularly hard by the
worldwide economic slowdown. The recent decline in fuel prices has also exacerbated challenges for
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petroleum-producing nations, with countries like Mexico seeing the value of their currencies plummet
to record lows. Most governments have announced economic stimulus packages, tax cuts, and/or other
measures aimed at offsetting the financial impact of the pandemic.
In countries observing quarantines, mining and other sectors that have been designated as non-essential
have been virtually paralyzed. Large companies such as Pan American Silver, Lundin Gold, and Orocobre
have suspended mining operations at facilities in countries such as Argentina, Peru, Bolivia, and
Ecuador. Although most quarantines in the region are tentatively slated to expire by the end of March or
early April, it is highly likely that they could be extended further, given the broadening scope of the
pandemic. Furthermore, other resource-rich countries could also potentially enact such measures in the
coming days or weeks. Economic ripple effects have already begun to be felt throughout other sectors
as well, especially in manufacturing, as businesses adjust production for market changes brought about
by the spread of COVID-19. General Motors has already furloughed workers at one plant in Argentina,
and has announced that workers at five more plants in Brazil will be furloughed beginning on March
30th. Volkswagen and Mercedes-Benz have also announced plans to furlough workers at plants in Brazil.
In Mexico, Ford suspended production on March 18th, as did Audi on March 23rd. On March 24th, John
Deere announced that it would be suspending operations at machinery plants across six Brazilian states
over the course of the next week.
In Brazil, President Jair Bolsonaro has come under growing criticism for failing to enact more stringent
travel restrictions at the federal level. Although the country has closed its land borders, its airports
presently remain open. Citizens of European Union countries, China, Japan, Australia, Malaysia, and
South Korea have been banned. However, U.S. citizens are still permitted to enter the country.
Bolsonaro has described COVID-19 as a “little flu,” and claims that the media is overhyping the crisis in
order to damage him politically. Some policymakers at the state and municipal levels have implemented
restrictions within their own jurisdictions.
Ecuador now has the second-highest number of confirmed infections in Latin America, despite a
nationwide quarantine being implemented on March 17th. The measure is slated to last at least through
April 5th, although it will likely be extended further. On top of the quarantine, a new curfew was
implemented on March 24th. Moving forward, residents will be only be authorized to leave their homes
for essential activities (e.g. purchasing food or medicine) between the hours of 5:00 AM and 2:00 PM
local time.
Chile declared a nationwide “state of catastrophe” last week, placing the armed forces in charge of
public order and security. Military officials are authorized to enforce the 10:00 PM to 5:00 AM curfew.
The frequency of protests and public demonstrations has sharply declined over the last week, as even
anti-government activists appear to be heeding the calls for social distancing.
Peru enacted a 15-day quarantine on March 15th. All borders (land, air, and maritime) have been shut
down, and non-essential interprovincial travel within the country has been prohibited as well. Media
sources have estimated that over 2,000 U.S. citizens (primarily tourists) presently remain stranded in the
country.
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In Mexico, President Andrés Manuel López Obrador has been criticized for being slow to respond to the
pandemic. On March 20th, the border with the United States was shut down to non-essential traffic, and
all schools throughout the country were closed. On March 23rd, municipal authorities in Mexico City
ordered the closure of all bars, restaurants, cinemas, and other non-essential commercial
establishments. The Mexican capital is one of the most densely populated metropolitan areas on the
planet and is highly likely to be the worst-affected part of the country. In Estado de México, state
authorities have mandated even more stringent closures of private businesses and public locations.
Local news outlets reported that sporadic looting took place in the state on Tuesday night, the first night
that such measures were in effect.

Spread of COVID-19: Sub-Saharan Africa
Over the last week, the number of confirmed COVID-19 cases in Sub-Saharan Africa has risen
exponentially from just over 100 to more than 1,300. The number of deaths has also increased to
around a dozen across seven countries. Confirmed cases have been recorded in at least 41 countries and
territories in the region. South Africa has remained worst affected by the pandemic, recording over 500
confirmed cases, or more than 40 percent of the cases in the entire region. Other countries and
territories with large numbers of cases include Burkina Faso (114), Senegal (79), Reunion (75), and
Cameroon (72). Around half of the affected countries have recorded only a handful of cases and a
majority continue to be imported from high-risk locations, such as Europe. However, a growing number
of instances of local transmission and cases with unknown origin have been reported, particularly in
South Africa, Senegal, Burkina Faso, Cameroon, Cote d’Ivoire, the Democratic Republic of the Congo
(DRC), Ethiopia, Gabon, Liberia, Nigeria, and Rwanda. This indicates that the public health risk is rising
and that the number of confirmed cases is likely to continue to rise significantly over the coming weeks.
This, in turn, could lead to further underreporting of new cases and potentially overwhelm healthcare
systems, particularly in countries with limited infrastructure.
As the outbreak continues to expand, countries across Sub-Saharan Africa have adopted increasingly
stringent restrictions in an effort to contain the spread of the virus. Several countries, including South
Africa, Djibouti, and Mauritius, have introduced nationwide lockdowns, ordering residents to limit
movement and shutting down nonessential services. Others, such as Burkina Faso, Senegal, Cote
d’Ivoire, Sudan, Gabon, and Mauritania, have introduced nighttime curfews. Many countries have
suspended all passenger flights and restricted or suspended public transportation. Land borders have
also widely been closed to the movement of people. Additionally, an increasing number of countries
have introduced states of emergency, closed schools, and banned large public gatherings and other
events.
The impacts to supply chains in Sub-Saharan Africa have been minimal thus far, but this could change
over the coming days and weeks as lockdowns and other restrictions intensify. Three automotive plants
in South Africa have halted production due to the outbreak and the impacts on industrial facilities and
mine sites are likely to escalate when the 21-day lockdown begins later this week. During the lockdown,
authorities have ordered underground mines and furnaces to be placed on care and maintenance,
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potentially forcing nearly all mining operations to halt production. The impacts to platinum and
palladium supplies are particularly concerning, as South Africa is estimated to produce approximately 75
percent of the global platinum supply, as well as 38 percent of palladium.
The pandemic has also begun to affect mining operations in the eastern Democratic Republic of the
Congo (DRC). On Monday, the eastern province of Haut Katanga introduced a 48-hour lockdown, forcing
mining operations to briefly halt production. There have also been reports of potential disruptions in the
nearby Lualaba Province, particularly at China Molybdenum’s Tenke Fungurume mine, which was
expected to be placed in isolation on March 24. Any further lockdowns or confirmed cases of COVID-19
in the eastern DRC could have a significant impact on mining production in the area, which could affect
global supplies of several minerals, notably cobalt. The DRC is estimated to produce over 60 percent of
the global cobalt supply.
Sub-Saharan Africa is also a significant producer of several other minerals, including diamonds, uranium,
gold, and chromite, and the growing pandemic and restrictions could force other mine sites to halt
production, potentially affecting global supplies. Tourism is another industry that could be significantly
impacted by the outbreak. A number of countries in the region rely heavily on tourism to generate
revenue and the expanding travel restrictions could prompt cancellations for several months or
potentially throughout the year.

Travel Restrictions Update
As the COVID-19 outbreak continues to spread across the world and increases in severity across multiple
regions, the number of countries imposing or expanding travel restrictions has grown dramatically. This
includes complete bans on travelers from some or all countries, quarantine restrictions, airport closures,
flight suspensions, border closures, and a variety of other measures. Many of the recent restrictions
have been imposed on European countries due to the worsening outbreak on the continent, but
countries in other regions where severe outbreaks have been reported are being increasingly targeted
or implementing their own restrictions. Travel restrictions also remain in place for mainland China and
other countries/territories that have not seen a significant increase in cases.
Travelers and others wishing to return to their home country, but facing difficulty in doing so, are
advised to check with their respective diplomatic representation regarding possible repatriation flight
availability. Some diplomatic missions are providing regular, including possibly daily, information on the
availability of flights and other means of return transport.
The Risk Intelligence Monitoring Center (RIMC) is monitoring travel restrictions in more than 160
countries and territories due to the ongoing COVID-19 outbreak via a ‘Worldwide - Travel Advisory.’
Information on all travel restrictions in place can be found within the ‘Worldwide - Travel Advisory’
event.
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Assessment
While China continues to normalize following the peak of the outbreak in that country, the increasing
pace of the spread globally underscores that the months ahead are likely to have extensive growth of
infections and deaths, particularly as transmission takes hold in regions with decreased capability to
combat the virus. Restrictions in countries currently battling substantial outbreaks are unlikely to be
eased rapidly. Entry bans and other travel restrictions are expected to evolve with the shifting dynamics
of the pandemic. Supply chains challenges persisting at a global level will likely remain under pressure,
with competition to source alternatives in response to shifting restrictions and stoppages. Extensive
shortages at the global level for outbreak-related healthcare supplies remains a near-term challenge,
though it remains to be seen whether the resumption of manufacturing capabilities in China and the
press for rapid manufacturing in Europe and the United States will be able to better meet global
demands in the months ahead.
As any prospective vaccine remains months away and widespread distribution potentially at least a year
away, there is an ongoing risk of countries or sub-regions suffering new outbreaks of COVID-19 that may
require responses similar to those being used today. As such, countries will likely be cautious in easing
bans on the entry of foreigners from areas with widespread transmission. With many countries adopting
varying forms of restrictions on movement and promoting social distancing, such measures may be
periodically drawn down in conjunction with burdens easing on healthcare systems as an outbreak
seems to flatten and recede, but could be reintroduced in the event of another increase that could
overwhelm healthcare systems. As the pandemic continues to accelerate, customers should expect
global disruptions associated with the virus to increase in the near term and closely follow advice from
their healthcare provider, along with national and international health organizations.
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