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Overview
The public health situation has continued to deteriorate in dozens of
countries across the world due to the outbreak of novel coronavirus (COVID19). The World Health Organization (WHO) said on March 13 that Europe has
now become the epicenter of the outbreak, as the number of new cases in
mainland China has dropped considerably. Many other countries though,
including the United States, are experiencing exponential growth in the
number of new confirmed cases. In an attempt to contain the outbreaks,
many countries are starting to impose strict quarantine measures and other
restrictions. These include bans on public gatherings, movement restrictions,
quarantine orders, the shutdown of businesses, border closures, and many
other types of measures that are incredibly disruptive to the economic sector
and daily life more broadly. The types of measures are unique to each
country and also vary between certain regions within countries.
The level of impacts that COVID-19 is having on the global economy are
virtually unprecedented since the start of the 21st century. These are likely to
become even more severe in the coming weeks and months due to the fact
that many countries have not reached the peak of their outbreak and
additional restrictions will likely be imposed. There are also considerable
concerns about healthcare systems being overwhelmed by a spike in
hospitalizations, similar to what has taken place in Italy. Customers are
advised to closely monitor the situation and implement mitigation strategies
that could ease impacts on business operations. Recommendations from
local, national, and international health organizations should also be followed
in order to reduce the chances of contracting COVID-19 and to help in
preventing the disease from spreading more broadly.
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Spread of COVID-19: Asia
Mainland China
As of Tuesday morning, March 17, China’s National Health Commission (NHC) reported 80,881 confirmed
cases of COVID-19 across mainland China, including 3,226 deaths. Over the past week, this is just an
average of 18 new cases per day, which is significantly lower than many countries across the world. More
than 68,000 people have recovered and the remaining cases in the country have dropped to around 8,700,
which is down from 17,700 the week before. There were also only 128 suspected cases, which is lower
than 349 the previous week. At least 11 cities and provinces have cleared all of their COVID-19 cases,
including Hunan, Chongqing, Tibet, Qinghai, Xinjiang, Shanxi, Yunnan, Fujian, Jiangsu, Jiangxi, and Anhui.
China appears to remain in control of their outbreak, although restrictions are still in place and there are
growing concerns about imported cases from abroad.





The NHC said on March 12 that China had passed the peak of the epidemic.
Medical assistance teams deployed to Hubei Province are starting to leave.
Hundreds of parks, museums, and art galleries have reopened in Shanghai.
Beijing, Shandong, and other regions have imposed a mandatory 14-day quarantine for all travelers
from abroad due to an increase in imported cases.
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Mainland China: Confirmed and Remaining COVID-19 Cases
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In-person dining at restaurants in Beijing is still banned to prevent an outbreak.
There have been reports of an increase in worker protests in March after numbers dropped to
nearly zero in February, according to the China Labour Bulletin.

Supply Chains in Mainland China
Economic indicators in mainland China continue to improve.












Around 60 percent of small and medium-sized enterprises (SMEs) have restarted as of March 13,
up from 52 percent the previous week, according to the Ministry of Industry and Information
Technology. However, there are still reports that companies in northern China have not yet
received authorization to resume work. Quarantine rules regarding migrant workers are also still
having an impact on companies not being able to employ enough people.
Around 74 percent of workers who left major cities for the Lunar New Year have returned, up from
67 percent a week before, according to Morgan Stanley.
The resumption rate for larger firms remained at around 95 percent.
Normal traffic has been largely restored, with 1,117 of the 1,119 closed expressway entrances and
exits having been reopened. The government has said that transportation restrictions on freight
vehicles in areas with no serious epidemic situation should be lifted.
Many companies are on schedule to resume normal operations in April.
Apple manufacturing partner Foxconn said that resumption of production at its factories in
mainland China had exceeded expectations.
Some firms were allowed to resume work in Wuhan, which was the epicenter of the outbreak. This
went into effect on March 11 for factories producing daily necessities, supplies to control the
epidemic, and those important to the operation of public utilities. Other firms important to “global
industrial chains” would be prioritized next, although they would need approval.
Honda began limited production in Wuhan on March 11.
Apple has reopened all of its stores in mainland China.

Business operations could still be severely hampered by a drop in global demand.








Despite an improving situation in mainland China, outbreaks across the world could result in a lack
of orders.
Additional outbreaks could lead to the re-imposition of quarantine measures or other restrictions.
Some factories have said that they are delaying resuming operations due to the lack of demand
abroad.
Automotive sales dropped 79 percent in February and retail sales decreased by 20 percent in China.
Fixed asset investment sales, such as property, infrastructure, machinery, and equipment
decreased by 24 percent. Other countries experiencing outbreaks could see significant declines as
well.
Many factories and other actors in the supply chain could go bankrupt as a result of the ongoing
financial pressures.
105 real estate firms went bankrupt, along with a number of home builders and developers.
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Confirmed Cases Worldwide as of Tuesday Morning, March 17
Country/Region

March 17

March 10

Country/Region

March 17

March 10

Mainland China
Italy
Iran
Spain
South Korea
France
United States
Germany
Switzerland
United Kingdom
Netherlands
Norway
Sweden
Belgium
Austria
Denmark
Japan
Diamond Princess
Cruise Ship
Malaysia
Qatar
Canada
Australia
Greece
Czech Republic
Portugal
Finland
Israel
Slovenia
Singapore
Brazil
Ireland
Bahrain
Estonia
Iceland
Pakistan

80,881
27,980
14,991
9,191
8,320
6,633
6,240
6,012
2,200
1,543
1,413
1,169
1,121
1,085
1,016
932
824

80,754
10,100
8,042
1,204
7,513
1,412
773
1,139
374
321
321
192
248
239
131
113
514

Romania
Thailand
Poland
Hong Kong
Chile
Philippines
Indonesia
Saudi Arabia
Egypt
India
Iraq
Kuwait
Lebanon
San Marino
UAE
Russia
Peru

184
177
177
158
156
142
134
133
126
125
124
123
120
102
98
93
86

17
50
17
115
13
35
6
15
59
44
61
65
41
49
59
20
9

712

696

Slovakia

84

5

553
439
424
375
352
344
331
272
260
253
243
234
223
221
205
199
187

117
18
77
100
84
40
39
40
39
16
160
25
21
109
10
65
16

Mexico
Luxembourg
Panama
Taiwan
Argentina
South Africa
Bulgaria
Vietnam
Algeria
Ecuador
Colombia
Serbia
Croatia
Brunei Darussalam
Armenia
Albania
Hungary

82
81
69
67
65
62
62
61
60
58
57
57
56
54
52
51
50

7
5
1
45
12
7
4
31
20
15
3
1
12
1
1
6
9

Source: WHO, European Centre for Disease Prevention and Control (ECDC) and various media outlets
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Confirmed Cases Worldwide as of Tuesday Morning, March 17
Country/Region

March 17

March 10

Country/Region

March 17

March 10

Turkey
Costa Rica
Cyprus
Palestine
Morocco
Belarus
Latvia
Georgia
Venezuela
Malta
Sri Lanka

47
41
40
39
37
36
36
33
33
30
29

0
9
2
20
2
6
6
15
0
4
1

8
8
8
7
6
6
5
5
5
5
5

5
0
0
1
0
0
3
1
0
0
0

Moldova

29

1

5

0

Uruguay
Senegal
Oman
Cambodia
Afghanistan

29
27
24
24
21

0
4
18
2
4

4
4
4
4
3

2
0
0
0
0

Bosnia and
Herzegovina

21

2

3

0

20
20
19
19
17
16
14
13
12

2
0
9
3
1
1
1
4
10

New Zealand
Honduras
Uzbekistan
Liechtenstein
Ghana
Guatemala
Bangladesh
Ukraine
Ethiopia
Rwanda
Cote dIvoire
Trinidad and
Tobago
Cameroon
Seychelles
Cuba
Guyana
Kenya
Democratic
Republic of the
Congo
Nigeria
Namibia
Saint Lucia
Kosovo
Nepal
Mongolia
Bhutan
Holy See
Togo

2
2
2
2
1
1
1
1
1

2
0
0
0
1
1
1
1
1

11

5

Congo

1

0

11
11
10
9
9

0
0
0
1
1

Gabon
Guinea
Mauritania
Sudan
Eswatini

1
1
1
1
1

0
0
0
0
0

Tunisia
Burkina_Faso
Azerbaijan
North Macedonia
Lithuania
Jordan
Andorra
Maldives
Macau
Dominican
Republic
Bolivia
Kazakhstan
Jamaica
Monaco
Paraguay

Source: WHO, European Centre for Disease Prevention and Control (ECDC) and various media outlets
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Confirmed Cases Worldwide as of Tuesday Morning, March 17
Country/Region

March 17

March 10

Country/Region

March 17

March 10

Benin
Liberia

1
1

0
0

1
1

0
0

Somalia

1

0

1

0

1

0

1

0

1

0

Bahamas
Suriname
Antigua and
Barbuda
Saint Vincent and
the Grenadines
Bahamas

1

0

1

0

Central African
Republic
Equatorial Guinea
United Republic of
Tanzania

Source: WHO, European Centre for Disease Prevention and Control (ECDC) and various media outlets

South Korea
As of Tuesday morning, March 17, there have been 8,320 confirmed COVID-19 cases and 81 deaths in
South Korea, with 84 cases reported in the past 24 hours. The average number of daily new cases, which
began to decrease from March 8, has continued its downward trend. Since March 12, the number of new
cases per day has been below 100, down from a peak of over 700 on February 29. The number of cases in

South Korea: Confirmed Cases as of Tuesday, March 17
Area

March 17

March 10

Daegu
North Gyeongsang
Gyeonggi
Seoul
South Chungcheong
Busan
South Gyeongsang
Gangwon
North Chungcheong
Ulsan
Daejeon
Gwangju
Incheon
Sejong City
North Jeolla
South Jeolla
Jeju

6,098
1,169
262
265
115
107
86
29
31
28
22
16
31
40
7
4
4

5,663
1,117
163
141
104
96
83
28
25
24
18
15
13
8
7
4
4

Percentage
Increase
8%

Percent of
Total
73.35%

5%

14.06%

61%

3.15%

88%

3.19%

11%

1.38%

11%

1.29%

4%

1.03%

Source:4%
World Health 0.35%
Organization (WHO)
24%
0.37%
17%

0.34%

22%

0.26%

7%

0.19%

138%

0.37%

400%

0.48%

0%

0.08%

0%

0.05%

0%

0.05%

Source: Korea Centers for Disease Control and Prevention (KCDC)
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South Korea: Confirmed Cases as of Tuesday, March 17

Source: Korea Centers for Disease Control and Prevention (KCDC)

the epicenter of Daegu and neighboring North Gyeongsang Province have decreased significantly, likely
due to the extensive testing and quarantine measures, along with authorities completing testing of the
210,000 members of the Shincheonji religious sect. Around 286,000 people have been tested overall.
Daegu only reported an eight percent increase over the previous week, while North Gyeongsang reported
just a five percent increase. The large increase in Sejong is tied to a cluster outbreak at the fisheries
ministry.
There continue to be concerns about local cluster infections, with dozens of cases being reported outside
of the outbreak epicenter. At least 134 cases have been linked to a call center in Seoul’s Guro District and
over a dozen cases have been linked to a church and internet café in Dongdaemun District. Other cluster
outbreaks have been reported across the country and highlights the continued public health risk. At least
50 cases have been linked to a church in Seongnam in Gyeonggi Province, causing provincial authorities to
impose strict conditions on religious gatherings.





Schools and childcare centers will remain closed for another two weeks until at least April 6.
President Moon Jae-in said on March 16 that there would not be any relaxing of containment
efforts, noting the recent cluster outbreaks.
151 countries and territories are restricting travel from South Korea, up from 109 last week.
As the number of new cases have slowed, there have not been widespread reports of major
factory closures in the past week.

Over the past week, there has been an increase in discussions regarding the statistics of the COVID-19
outbreak in South Korea and using those numbers to project the “actual” characteristics of the virus. This
has focused on the relatively low case fatality rate (0.1 percent) and the relatively high percentage of
younger people infected (40 percent of cases are people aged between 20 and 39). This has led people to
theorize that young people may be carriers at a much higher rate than currently thought or that the
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Japan: Cluster Infections – Black (5+ cases), Blue (10+ cases), Red (50+ cases)

Source: Japan Ministry of Health

disease is much less deadly. However, caution should be exercised, as South Korea’s numbers are skewed
due to their concerted effort to test all 210,000 members of the Shincheonji sect, whose members are
generally younger, with 60 percent of their worshippers believed to be in their 20s and 30s, and having a
higher proportion of women. This directly contributes to a higher percentage of younger people testing
positive, resulting in a lower death toll. The large portion of female Shincheonji worshippers is also
reflected in 62 percent of the confirmed cases being among women in South Korea, compared to around
49 percent worldwide. This may also be due to the fact that the first confirmed church member was a
woman and men and women typically sit separately during services.

Other Countries in Asia
Japan continues to see linear, rather than exponential, growth of new COVID-19 infections, but there are
still concerns that a lack of testing is resulting in an underreporting of cases. Other concerning factors
include the wide distribution of cases, with a significant portion of new cases having unknown
transmission. As of March 16, the Ministry of Health, Labor, and Welfare reported that there were 15
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clusters of infections of five or more people across the country, with the largest cluster located in Osaka
and connected to live music clubs. Air carriers like JAL and ANA have reduced international flights by 40
percent.
Malaysia has seen a large spike in cases, with the vast majority linked to a three-day religious event at the
Seri Petaling Mosque in Kuala Lumpur, which was attended by 16,000 people, including 14,500 Malaysians.
The country has reported over 670 cases, making it the worst-affected country in Southeast Asia. Many
other countries in the region have reported dozens of infections linked to that event as well. Movement
restrictions and business closures have been ordered as part of a nationwide lockdown until at least March
31. There is also a ban on residents from traveling abroad and foreigners from entering. The country’s
palm oil and other sectors could be severely affected if they are not given exemptions from the
restrictions. There is a high likelihood that the virus is spreading widely within the local population, which
could lead to tighter restrictions within and outside of the country.
The Philippines has also instituted severe quarantine measures as its cases spiked to 187 nationwide. A
lockdown has been imposed on the main island of Luzon, which includes the capital of Manila. Other
provinces have also declared their own lockdowns or restrictions. Health Secretary Francisco Duque III
confirmed that there was now sustained community transmission of the disease and that clusters of cases
have unknown transmission. The restrictions include a suspension of public transportation services and
the closure of non-essential businesses. Airlines in the country have suspended international and/or
domestic flights and hotels are banned from accepting new bookings. President Rodrigo Duterte declared
a state of calamity on March 16 for six months, allowing access to quick response funds and other
assistance.
Indonesia has reported more than 170 COVID-19 cases across the country and the government has
warned that the number of infections may spike in the coming days. There were less than ten cases a week
ago. Most of the cases have been reported in Jakarta, but the government has refused to disclose detailed
location information about many of the other cases, which makes it difficult to determine the spread of
the outbreak. It is likely that widespread community transmission is taking place. President Joko Widodo
has resisted calls to impose lockdowns similar to Malaysia, the Philippines, and China, although this could
change in the future.

Spread of COVID-19: Europe
As the virus continues to expand rapidly across the region, the WHO said that Europe has become the
epicenter of the outbreak and on Tuesday called for “boldest actions” from European nations to combat
the virus. The European Centre for Disease Prevention and Control (ECDC) has upgraded its risk
assessments for the European Union, European Economic Area, and the United Kingdom, describing the
risk of widespread national community transmission in the coming weeks as high. While the ECDC
considers there to be a moderate risk of severe disease for the general population, the risk of severe
disease from COVID-19 is high for older adults and people with underlying chronic conditions. The ECDC
also considers there to be a high risk of exceeding the healthcare system capacity in the aforementioned
bloc of countries being exceeded in the coming weeks. More information on the ECDC risk assessments
can be found here.
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European Union/EEA: Confirmed Cases as Tuesday, March 17

Source: European Centre for Disease Prevention and Control (ECDC)

With widespread restrictions around Europe and authorities encouraging telework, data traffic on telecom
networks has increased by up to 30 percent. While there have not been major sustained outages to date,
there have been warnings from telecoms that some streaming services could have throttled bandwidth
during heavy demand, including in evenings.





An EU internal report documented a “significant” disinformation campaign by Russian media with
the objective of stoking fear and exacerbating the crisis.
In addition to earlier announcements on requisitioning medical equipment and associated
production, French officials have said they would consider nationalizing companies hard-hit by the
outbreak.
Italian airline Alitalia has been renationalized by the government.
The International Air Transport Association estimated Tuesday that the airline industry globally
would need up to US $200 billion in emergency funding to avoid collapse.
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Distribution of New Confirmed COVID-19 Cases Per Day in Europe

Source: European Centre for Disease Prevention and Control (ECDC)









While Lufthansa has slashed thousands of flights, it is working with the German government to
create an “air bridge” to support supply chains in the country.
UK Prime Minister Boris Johnson called for British industry to manufacture 30,000 ventilators in
two weeks (the NHS only has about 5,000 ventilators), although business leaders noted significant
obstacles regarding licensing and production that make it very difficult to meet that request.
The vast majority of European countries have introduced nationwide school closures as part of the
outbreak response.
Among the temporary border restrictions due to COVID-19 within the Schengen zone are controls
by Austria, Czech Republic, Denmark, Estonia, Germany, Hungary, Lithuania, Norway, Poland,
Portugal, Spain, and Switzerland.
The WHO said Europe is facing “critical shortages” of medical supplies and it is working with EU and
national-level governments to manage resources. The EU is organizing joint procurement efforts
for medical supplies; there have been calls for national export restrictions to be lifted while the EU
placed a ban on exports going outside the bloc for some protective equipment.
Automakers across Europe have slowed or shut manufacturing due to outbreak-related
restrictions, slowed demand, and the closure of vehicle showrooms as non-essential retail outlets.
Companies with stoppages in one or several countries include: Daimler, Ferrari, Fiat Chrysler
Automobiles, Ford, Nissan, PSA Group, Toyota, and Volkswagen Group.
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Luxury conglomerate LVMH said it is modifying its perfume production lines to manufacture hand
sanitizer to be provided for free to French health authorities.
Irish authorities estimated this week that about 140,000 people had been laid off due to
nationwide restrictions, the vast majority of whom worked at restaurants, bars and pubs.
The UEFA Euro 2020 soccer tournament has been postponed to the summer of 2021.

EU 30-Day Entry Restrictions
The EU announced Tuesday it is enacting with immediate effect a 30-day entry restriction on all nonessential travel to the bloc, effectively serving as an entry ban, while seeking to continue the flow of goods
and corresponding commercial actions to mitigate economic damage. Citizens of member countries will be
allowed to return to their home nation if abroad. The UK is exempt from the restrictions, and Westminster
has declined to implement such a restriction itself. Exceptions also apply to: citizens of Switzerland,
Liechtenstein, and Norway; long-term residents; family of citizens and diplomats; individuals transporting
goods; and cross-border healthcare personnel. The EU will coordinate the repatriation of stranded
travelers outside of the EU, it said. The bloc-wide measure is not only aimed at restricting potential carriers
of the virus but also to encourage countries within the bloc that have tightened internal border controls to
consider easing those restrictions. EU officials are also working to establish fast-track lanes at border
crossings within the EU to ease delays for the movement of goods.

Other Countries in Europe
Italy remains the hardest-hit country in Europe as the country battles, amidst lockdown, to quell the pace
of the outbreak and bolster an overcapacity healthcare system as deaths have exceeded 2,500.
Spain now has Europe’s second-highest number of infections, and despite a nationwide lockdown now in
effect and likely to be extended beyond the initial 15-day period, the government has been criticized for
failing to act sooner as the virus spreads rapidly around the country.
On Monday, French President Emmanuel Macron announced a tightening of the country’s lockdown in
response to widespread indications that the public was not heeding guidance on behaviors to combat the
virus spreading, with 100,000 police being deployed to enforce the new lockdown restrictions.
Germany had struggled with a fractured response to the outbreak due to an array of powers being held at
the state rather than federal level, though Chancellor Angela Merkel announced extensive national
restrictions on Monday, the same day as the country’s health officials reported a one-day climb of 1,174
new cases.
The British government is rolling out a more aggressive posture to combat the outbreak after its earlier
response plan, which involved abstaining from an array of sweeping restrictions being implemented on the
continent, was found to be likely to result in at least tens of thousands more deaths in the general public
than a more aggressive approach.
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States Reporting COVID-19 Cases as of Tuesday, March 17

Source: U.S. Centers for Disease Control and Prevention (CDC)

Spread of COVID-19: North America
The situation in the United States has significantly deteriorated within the last week due to the continued
and worsening spread of COVID-19. As of Tuesday, at least 5,139 cases and 100 deaths have been reported
across all 50 states and Washington DC. Tuesday’s numbers are major increases from the same time last
week when only 773 cases and 26 deaths were reported. It should be noted that these numbers are still
believed to be vastly underreported within the U.S. due to the continued shortage of tests and rationing of
tests for those showing severe symptoms or needing treatment. Officials have urged anyone with mild
symptoms to stay home and self-quarantine rather than be tested to help relieve the strain on healthcare
workers.
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State and local governments continue to take charge of responses to COVID-19 and have enacted a
multitude of restrictions that are affecting day-to-day life across the United States.
















All 50 states and Washington DC have declared states of emergency. In addition, President Donald
Trump declared a national emergency to help free up U.S. $50 billion to help with the ongoing
response.
On Sunday, March 15, the U.S. Centers for Disease Control and Prevention (CDC) issued new
guidance recommending Americans avoid gatherings of 50 people or more for at least the next
eight weeks. This was followed with President Trump announcing even stricter recommendations
on March 16 that groups of more than ten should be avoided.
The majority of workers who are able have been asked or ordered to work for home. To that end,
government officials on both federal and state levels have urged people to stay home as much as
possible to help with “social distancing” and to only go out when absolutely necessary.
Almost half of all states have specifically banned or canceled gatherings of more than ten, 25, 50,
100, or 250 people. In addition, at least 19 states, or portions of such states, have closed bars
and/or restaurants to dine-in services, allowing only delivery or take out.
At least 40 states have closed all public schools for at least the next two weeks.
National Institute of Allergy and Infectious Diseases Director Dr. Anthony Fauci has suggested that
the U.S. peak of COVID-19 may occur in approximately 45 days, around May 1.
New York was the first state with over 1,000 cases, followed by Washington state at just over 900.
As of Tuesday afternoon, Washington still has the highest number of deaths with 50, while New
York has 12, and California has 12.
There has been a concerning uptick in cases in several states over the last several days including
Massachusetts, Florida, New Jersey, Louisiana, Colorado, and Georgia. All six states have quickly
jumped to over 100 cases and have increased their day-to-day numbers of cases.
There is a concern that hospitals will begin running out of ICU beds and ventilators as the number
of cases continues to grow. New York Governor Andrew Cuomo has asked for the Army Corps of
Engineers to be activated to begin building field hospitals in the state to deal with the coming
influx.
Beginning March 16, New Jersey became the first state to enact a statewide curfew, in effect from
10:00 PM to 5:00 AM local time daily. Several other cities have enacted citywide curfews including
Little Rock, AR; Portland, ME; and Palm Beach, FL.
Beginning March 17, the greater San Francisco Bay Area region became the first in the country to
implement a widespread lockdown or shelter in place for residents. Residents have been ordered
to stay home except for essential needs. Essential stores such as groceries and pharmacies will
remain open and necessary government functions will continue. The order affects almost seven
million people in the counties of San Francisco, Santa Clara, San Mateo, Marin, Contra Costa, and
Alameda.
As of this writing, government officials have stated there are no plans for a national or federally
mandated quarantine or curfew.
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There have been no major supply chain issues within the U.S. thus far; however, the United Auto
Workers (UAW) union, responsible for the majority of car manufacturing within the United
States, asked for a two-week shutdown of Ford, General Motors and Fiat Chrysler auto plants.
Over the weekend, the companies asked for a 48-hour window to make safeguarding plans;
however, the window expired Tuesday afternoon.
While major supply chain disruptions have not been reported, a large number of corporations in
the U.S. have closed stores.
Significant disruptions are being reported across the airline industry as demand for travel
plummets amidst self-quarantines and major travel restrictions. Delta Air Lines, United Airlines,
American Airlines, and Southwest Airlines have all announced the slashing of domestic routes by
up to 50 percent for the next few months. In addition, the airline industry has warned the
majority of airlines could be bankrupt by May or June and the airlines’ trade group has appealed
for a federal bailout of upwards of U.S. $50 billion.
As of this writing, there are no major domestic travel restrictions; however, these remain a
possibility.
The U.S. Centers for Disease Control and Prevention (CDC) still considers the immediate risk of
exposure to COVID-19 as low for most Americans but notes that risk will increase as the outbreak
continues to expand, especially with continued community transmission.

In Canada, at least 448 cases and four deaths have been reported. Starting Wednesday, March 18, the
Canadian border will be closed to all foreigners except U.S. citizens. The provinces of Alberta, Quebec,
and British Columbia have banned gatherings of 250 or more. Schools have been canceled in Nunavut,
Manitoba, Ontario, Quebec, and Alberta. Prime Minister Trudeau has urged all Canadians abroad to
return home and for all Canadians to stay home unless absolutely necessary.

Spread of COVID-19: Middle East and North Africa
As of this writing, 18,500 cases of COVID-19 have been reported across the Middle East and North Africa
(MENA) since the virus first appeared in the region in the United Arab Emirates on January 29. Of these,
1,015 have been fatal. Roughly 90 percent of the total coronavirus cases reported across the Middle East
and North Africa thus far have been linked to Iran, which remains the third worst-hit country after China
and Italy and continues to witness significant daily jumps in both new infections and fatalities. Syria and
Yemen are the only two countries that have not reported confirmed COVID-19 cases, though rumors
have begun to circulate that Damascus is hiding cases. In general, the coronavirus continues to spread
across the MENA region, with concerns over community transmission growing in several areas.
Governments adopt increasingly stringent travel restrictions and prevention measures as COVID-19
spread continues unabated.


Countries throughout the MENA region continue to adopt increasingly tighter restrictions on
movement and public gatherings.
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Algeria, Egypt, Jordan, Kuwait, Iraq, Lebanon, Libya, Morocco, Qatar, Saudi Arabia, Tunisia,
Turkey, and Yemen have canceled or significantly reduced commercial flights.
Kuwait, Oman, Qatar, and the UAE have stopped issuing visas or are otherwise barring entry to
foreigners.
Authorities in Iraq have imposed a week-long curfew in the capital of Baghdad, while more than
half the country’s other governorates have announced individual curfews of varying lengths. The
southern governorate of Najaf, along with Erbil and Sulaimaniyah in the northern Kurdistan
region, remain on lockdown.
Lebanon has begun a two-week lockdown, with residents restricted from non-essential travel; all
public and private offices have been shut except for hospitals, grocery stores, and pharmacies;
and all land, air, and sea borders are closed until at least March 29.
Most countries have ordered the closure of public gathering places, notably malls, restaurants,
bars, coffee shops, schools, theaters, health clubs, and religious sites. Weekly prayers and other
events are also being called off.
The restrictions risk inciting civil disruptions, evidenced by a deadly prisoner riot that broke out
in Jordan last weekend after family visits were halted for two weeks due to the coronavirus,
along with the reported escape of nearly 40 individuals, including one who tested positive for
COVID-19, from a quarantine camp in Afghanistan on March 16.

Countries are taking steps to counteract the economic disruptions caused by the tightening anticoronavirus measures; however, negative impacts will become more pronounced as the COVID-19
outbreak continues.






Gulf states have announced stimulus packages, private sector incentives, and interest rate cuts
to assist businesses affected by coronavirus containment measures.
The UAE has also offered small and medium enterprises (SMEs) a U.S. $800 million credit
guarantee, while subsidies will be increased for citizens and businesses.
Qatar has revealed plans for a U.S. $20 billion stimulus package, along with a US $2.7 billion
injection into the capital market. Hospitality, logistics, retail, and tourism firms will be exempt
from utility bills for the next six months.
Saudi Arabia’s central bank has announced a U.S. $13.3 billion package supporting the private
sector.
The Egyptian government has indicated it will dedicate U.S. $6.4 billion to respond to COVID-19.

Other Countries in Europe
With 16,169 confirmed COVID-19 cases and 988 associated deaths, Iran remains the third-most affected
country, behind only China and Italy. The coronavirus continues its spread across all of the country’s 31
provinces since authorities announced the first case on February 19, with sizeable jumps in the number
of new infections and fatalities continuing each day. The provinces of Tehran, Qom, Mazandaran,
Isfahan, and Gilan are believed to be among the worst-hit. Data maintained by Iran’s health ministry
suggests that 55 percent of fatal cases have involved patients in their 60s, while another 15 percent
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were younger than 40. This is a noteworthy statistic considering that young and healthy people have
generally been considered at a lower risk of contracting COVID-19.
Iranian authorities have yet to gain a handle on the COVID-19 outbreak. Thus, infection rates are likely
to remain high in the near future, potentially overwhelming health facilities.








Tehran continues to pursue a piecemeal approach with regard to fighting COVID-19.
Authorities have ordered schools and universities shut, canceled major cultural and sporting
events, and closed two major religious sites, the Masoume shrine in Qom and the Imam Reza
shrine in Mashhad, on Monday.
At the same time, markets remain open and the government has thus far refused to adopt more
stringent measures, including general quarantines of cities. Additionally, it has been reported
that an Iranian military operation to clear citizens from the streets to prevent the spread of
COVID-19 that was slated to begin on March 14 has yet to commence.
Citizens also continue to defy appeals from Tehran to stay in their homes and avoid nonessential travel, undermining the government’s response and signaling lingering distrust or
indifference toward the country’s Shi’a theocracy.
Already burdened by U.S. sanctions that have contributed to shortages of medical equipment,
further spread of the coronavirus could overwhelm health facilities in the country.
A request to the International Monetary Fund for a U.S. $5 billion emergency loan, the first
appeal of its kind since 1962, coupled with requests for masks and other supplies, highlights
Iran’s limited capacity to contain the outbreak.

Spread of COVID-19: Latin America and the Caribbean
As of this writing, at least 1,048 cases of COVID-19 have been confirmed across Latin America and the
Caribbean. The virus has spread rapidly throughout the region over the course of the last week. While
several Caribbean islands have yet to confirm any cases, the disease has been documented in all
countries throughout Latin America except for El Salvador and Nicaragua. Thus far, Brazil (234) is the
country with the highest number of recorded cases, followed by Chile (156), Peru (86), and Mexico (82).
Most of the initial COVID-19 cases that have been detected had been imported by either European
tourists or travelers who had recently visited Europe. However, the sharp rise in cases in recent days
suggests that community transmission is increasingly likely in a number of major metropolitan areas.
The Brazilian Ministry of Health has already confirmed that community transmission is taking place in
São Paulo and Rio de Janeiro.
Governments throughout the region have continued to ratchet up travel restrictions and other
countermeasures aimed at curtailing the spread of COVID-19. Almost all countries across Latin America
and the Caribbean have closed their borders to foreign nationals who have recently traveled to
countries that the WHO has designated as having high infection rates. A growing number of countries
have completely closed their land, sea, and river borders, and some are barring foreign nationals
entirely. Some countries have suspended commercial air travel, and others have banned direct flights to
and from the United States, Europe, Iran, China, Japan, South Korea, and/or Singapore. Peru, Honduras,
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and Venezuela have enacted nationwide quarantines, prohibiting residents from traveling outside of
their residences for purposes other than purchasing food, acquiring medicine, caring for dependents, or
seeking healthcare. Most countries have similarly shut down schools and prohibited large social
gatherings. Some countries and territories, such as Ecuador, Honduras, and Puerto Rico, have imposed
curfews.

Brazil








São Paulo and Rio de Janeiro have the greatest concentration of confirmed COVID-19 cases (152
and 31, respectively); states of emergency have been declared in both states.
Major tourist attractions such as the Cristo Redentor (Christ the Redeemer) statue in Rio de
Janeiro have been closed to visitors.
Public gatherings and classes have been suspended in both São Paulo and Rio de Janeiro states;
some cities have imposed new restrictions on bars and restaurants.
The Silver Shadow cruise ship is docked at the port city of Recife, and 609 passengers remain
under medical quarantine after one person tested positive for COVID-19 over the weekend.
All cruise ship calls have been indefinitely banned at Brazilian ports.
Many foreign air carriers have suspended or scaled back flights to and from Brazil.
After an initial false positive, President Jair Bolsonaro announced that he has tested negative for
the disease.

Chile





The Santiago Metropolitan Area is the epicenter of the outbreak, accounting for 123 (78 percent)
of all confirmed COVID-19 cases.
Authorities plan to close all borders from Wednesday, March 18. Returning citizens and residents
of Chile will be exempt, and cargo transportation will not be affected. All cruise ship calls have
been canceled indefinitely at Chilean ports.
Events and gatherings of over 200 people will be prohibited as of March 18.
All classes have been suspended for two weeks, and visits to retirement homes/assisted living
facilities have been prohibited for three weeks.

Mexico





Mexico City accounts for 21 confirmed COVID-19 cases, followed by the states of Nuevo León
(13), Estado de México (9), Puebla (8), Querétaro (7), Quintana Roo (4), and Yucatán (4).
No travel restrictions have been enacted at this time, although such policies could change rapidly
with little or no advanced warning. Customs authorities are conducting health screenings and
questioning travelers at random.
Schools will shut down from March 20 through at least April 20.
Many critics of President Andrés Manuel López Obrador have decried his administration’s
response as lackluster and insufficient, especially considering that soccer tournaments and music
festivals have been permitted to continue in recent days.
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Peru







The epicenter of the outbreak is Lima, which accounts for 70 (81 percent) of the COVID-19 cases
that have been confirmed in Peru thus far.
All borders (land, air, and maritime) will remain closed and a nationwide quarantine will remain
in effect at least through March 30. All international flights have been canceled. Limited
exemptions to the quarantine will be granted to allow movement to acquire food and medical
care.
The U.S. Embassy in Lima has advised American citizens that presently remain in Peru to make
lodging arrangements for the duration of the quarantine period.
Classes have been postponed until March 30 at the earliest.
All cruise ship calls are banned at Peruvian ports at least through April 13.

Spread of COVID-19: Sub-Saharan Africa
Sub-Saharan Africa has recorded approximately 180 confirmed COVID-19 cases since the first case was
reported in the region on February 27. Confirmed cases have occurred in at least 27 countries and
territories, with the number of affected areas nearly doubling since Thursday, March 12. The countries
reporting the highest numbers of cases include South Africa (62), Senegal (27), and Burkina Faso (15).
Only one fatality has been recorded in Sudan. A vast majority of the cases in the region have been
imported, involving either travelers from high-risk countries or local residents with a travel history to
high-risk countries, but a few incidents of local community transmission have been indicated. South
Africa, Senegal, Rwanda, Liberia, and Nigeria have all recorded limited cases of local transmission, often
involving contacts of imported cases. Other countries have provided few details on newer cases and the
possibility of local transmission cannot be ruled out, particularly in countries such as Burkina Faso and
Cameroon that have seen sharp increases in cases in recent days.
While the number of cases in Sub-Saharan Africa remains significantly lower than most other regions,
the number of affected countries and cases have risen exponentially in recent days, suggesting the
public health risk is rising. Additionally, while many of the early cases in the region occurred in countries
with comparably better healthcare systems, the recent spread to countries such as Somalia, the Central
African Republic (CAR), and Burkina Faso is particularly concerning, as these countries have extremely
poor health facilities and likely have limited capabilities to trace, monitor, and isolate potential cases
and contacts. This could raise the risk of more widespread local community transmission and potentially
overwhelm healthcare systems in these countries.
In response to the growing pandemic, restrictions have intensified across the region. Many countries
with confirmed cases have closed schools and universities and banned large gatherings to reduce the
risk to the local populace. Several others have partially closed their land borders and/or suspended
flights in an effort to prevent further imported cases. This includes Lesotho, Djibouti, and Chad, even
though they have no confirmed cases. A couple of countries, including Equatorial Guinea and Eritrea,
have also urged residents to restrict all nonessential movement, although no widespread quarantines
have initially been indicated. States of emergency have been declared in South Africa, Namibia, and
Zimbabwe and an increasing number of countries have introduced or expanded their bans on travel
8200 Greensboro Dr, Ste. 420 • McLean, VA 22102 • 804-744-9953 • www.NC4.com

from high-risk areas. With the number of cases continuing to grow, these restrictions are likely to
escalate over the coming days and weeks and could increasingly impact business operations and/or
supply chains.

Travel Restrictions Update
As the COVID-19 outbreak continues to spread across the world and increases in severity across multiple
regions, the number of countries imposing or expanding travel restrictions has grown dramatically. This
includes complete bans on travelers from some or all countries, quarantine restrictions, airport closures,
flight suspensions, border closures, and a variety of other measures. Many of the new restrictions have
been imposed on European countries due to the worsening outbreak on the continent, but countries in
other regions where severe outbreaks have been reported are being increasingly targeted or
implementing their own restrictions. Travel restrictions also remain in place for mainland China and
other countries/territories that have not seen a significant increase in cases.
The Risk Intelligence Monitoring Center (RIMC) is monitoring travel restrictions in more than 160
countries and territories due to the ongoing COVID-19 outbreak via a ‘Worldwide - Travel Advisory.’
Information on all travel restrictions in place can be found within the ‘Worldwide - Travel Advisory’
event.

Assessment
Even though the public health situation appears to be improving in places like mainland China and South
Korea, conditions are deteriorating quickly in many other countries across the world. Any economic
benefits from China controlling its own outbreak are likely to be dwarfed by the level of restrictions
imposed by other major economies. As COVID-19 outbreaks worsen in these countries, the restrictions
are likely to become even more severe and disruptive. Recent weeks have shown that even countries
that have reported zero or only a few cases can witness severe outbreaks in just a matter of days,
leading to severe measures being imposed with little advance notice. The number of travel restrictions
and bans being implemented is also sharply increasing, although in many of these countries
experiencing sustained local transmission of the virus, stopping the flow of people into the country will
likely be insufficient to prevent a major outbreak. The travel restrictions will result in a significant
reduction of passenger travel, air cargo capacity, and other methods of transportation.
For many countries, including the U.S., the outbreak appears to be in its early stages, due to the
exponential growth of new cases reported every day and the absence of widespread testing. It does not
appear that the worldwide outbreak of COVID-19 will end in the near future, especially given the length
and progression of outbreaks in countries like China and South Korea that may have passed their peak.
While some countries are reporting the start of clinical trials for a vaccine, the director of the U.S.
National Institute of Allergy and Infectious Diseases said that widespread deployment for the general
public is still likely 12-18 months away. It also remains unclear if the virus will ebb during the warmer
summer months, especially given the recent severe outbreaks in Malaysia and the Philippines, where
temperatures are already high. There are also concerns that asymptomatic carriers could be more
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responsible for spreading the virus than previously believed, which could make containment measures
more difficult. Customers should expect disruptions associated with the virus to increase in the near
future and closely follow advice from their healthcare provider, along with national and international
health organizations.
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